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BILLIONS LOST
THROUGH UN-
EMPLOYMENT

‘KU KLUX KLAN
ENGENDERS A
DEEP HATRED

By Associated Press.) _ (By Associated Press.)
washington, Qet., 4—The losses i!l'; ('llit‘llg'(), Ill.,, Oect. 4—The Ku Klux
carnings throughout the country dur- | Klan engenders **deep hatred ™’ in
ine the fiseal year due to the idleucu:thc hearts of c¢reeds and races diserim-
- workess is estimated at over stx | inated against particularly, when the
one-lalf billion dollars by ocou-fK!:"l claims a hundred per cent
sxpertc at the unemployment con- Americanism, Johmn V. Clinnin, Assis-
coyener based on normal pay levels. [ tant United States District Attorney
'said in a statement after an investi-
';:ntion He assailed the Americanism |

and

ﬁreﬂier Sng“'ﬂtlol‘ claim asserting that all ereeds

I‘lasws helped win the war.

In German Marks |
Than Ever hknown

Bankers Feel Need of
Cooperating With
Business

(By Associated Press.)

e e e e e

New York, Oet. 4. —Speculation in
|

(e German mark in the United States | .
(By Associated Press.)
Los Angeles, Calif.,, Oct.

‘banking profession has

since the armistice has reached an un-

recedented point, aceording to inter-| .
come within

1tl:v last 50 years to feel the need for
Thousands of persons in all walks of ¢ooperating with business, deelared J.
N. Elliott, Los Angeles banker. in an

I'..'|1’1UH:I1 bankers here,

lite, hopinrg to get rich quick, it was|

sated, have invested heavily in thelq‘l dress of welcome today at the open-
German currenty, which recently ecol- 'ing of the annual meeting of the
lapsed to a point below ome cent for ‘American Bankers Association.
the fisst time in finanecial history. 1 ““It seems to me,”’ he said, ‘‘that
'the outsanding developments during
The buving first st tarted in the mid-

that the outstanding development dur-
.ing that period has been the growing
recognition of our unity of

1919. when the mark whose

pee war value was 23.8 cents was sell-'

interest

¢ at 7 2-4 to 8 t ece. New
g b ¢ s apl. . " ‘with men in all walks of life; with all|
York appeared to bhe the distributing

classes
Banks

of business with all seetions of
eenTer.

and foreign exchange'
flooded with orders from
Smrall

0 us r ient
chanse houses sprang up on promine |

houses wer
10uses were of the world. Their prosperity is our,

prosperity.

small investors:

foreign ex-
& Their trlals are our trials.,’

¢« While
ness houses began to do a flourishing vears ago knew that no great prospee-
husiness in the mark. Eit.v

|
corners, cigar stores and other busi-|

doubtless many bankers 50

could come to their institutions

unless the country also  prospered,

there were some who felt that hard

While the wave of mark buying was

at its height, peddlers hawked the,
| times could be utilized by the banks to

Gierman paper on the streets and one|
) |exact excessive interest and otherwise!

distributer is known to have made a

1ta,ke advantage of the situation.

house to house eanvas.

der such narrow views of banking ethies
Baukers said this bllyillg continued is it a wonder that ﬂ;e puhlic was susL-
as the value of the mark declined, picious?

when the German industrial recovery

failed to materinlize as quickly as the :
of banking

*fget rich had ex-

quick’” investors

4 —The ;

the country, and lastly with all partsl-

KITCHIN'S ABSENGE FROM
LONGRESS IRREPARABLE
L0510 THE DEMOCR

By David F. StClair

Washington. Oect. 4—The Republi-
cans in the senate have begun a drive
to rush through what Senator Simmons
characterizes as the ‘“most iniquitious
and unjust’’ revenue bill ever intro-
intec that body. At the same
time they are hurrying to a vote the
lshu meful separate treaty with Germany.

)If the wheels no not turn fast enough

duced

to put these two measures and the
anti-beer bill over by November 10.
they threaten to put the screw on

discussion by adopting a cloture rule
by a majority vote.
The plan eor the Harding adminis-

the
above date so as to have the field clear

tration is to recess congress on

for the meeting of the so called arms
limitation conference on the following

|
daxv.

Tha White House is mueh arfraid
that if the congress is in session dur-
ing the better weeks of November, it
will tackle the question of the refund-

ing of the foreign debt and embarass

glour foreign guests. But more impor-
tant than the meeting of the arms
limitation conference is the desire to
rush the indefensible revenue bill
through before the American people
‘have had an opportunity to learn pf its
‘monstrous diseriminations ih'ﬁtfé;-:)r

of the corporations and the multi-mil-
lionaires and its sweeping injustice to
the middle the

(Congress was ealled into extra session

masses and poor.

on April 11 to pass a new revenue

bill and a new tariff bill and the plan

of the Republicans has been from the

l outset to kill time until a short time !

Un- |

yhefore they were ready to

then press through under majority

HAD HE BEEN THERE AND IN HI3 PRIME, DEMROCATS ARE CON-|r¢ looking better than a year ago and|ing the charges against her

FIDENT TSIAT PUBLIC OPINION WOULD NEVER HAVE TOLERA-
TED THE FRAMING AND INTROIDUCTION OF THE REVENUE
BILL THE SENATE FINANCE COMMITTEE HAS OFFERED

‘bD(ll(.‘ll the spirit of the exploiters of |
Ameru.m capital.
Above &ll others the task had de-

veloped upon the senior senator from |

North Carolina not cnly expose the ex- |

tremely tecLnidal conspiravy of the Re-
publicans and the corporations to re-
lieve the latter of their just share of
taxation but to offer instead a just and
constructive program of taxation for
is own party., He has this in

of the ablest and most

one

impassioned

speeches delivered in the senate In

many a day. The senator has been

irresistable forces are working toward |ferous,’
'prospuritv, said

of the Association, in a

_t,-t.-.,

CONDITIONS ARE HUSBARD 1S
'LOOKINGBETTER . INNOCENT AND

JAY BANKERS

|

NURSE GUILTY

‘ (By Associated Press.)
Cal., Oct. 4.—Things | Fredericksburg. Va., Oct.

Los Angeles,

4.—Term-
‘! prepos-
Balti-
more nurse, is said to be satisfied to

be charged

Miss Sarah E. Knox,

leading American

B'“ll\‘.’l'ﬂ at the Association Convention. outright with the murder

jof Mrs. Margaret T. Eastlake ,f Roger
D. Eastlake, accused of

Nothing in the domestie or foreign sit-

juation warrants pessimism, said John killing his

S. Drum, of San Frauciseo, President|Wifv, is released, declaring him ‘‘ab-

fortv-two Solutely innocent.’’
thousand word report. . ’
Miss Knox gave a detailed version

of the Lolm ial Beach murder despite

FORM AN ASSQ. i
HOG BREEDE!

odanned to be in l-rederwksbnrﬂ'

‘ ..urdav with his wife
but

and children

instead found himself in jail

|greatl\ airded in his task by the ser-;
ious division in the Republican ranks
over tax legislation.

If the ercess profit tax must be

abandone.l Senator Simimons would |

substitute therefor a graduated income

tax on corporation ranging from 12

and 1-2 to 25 percent. Restoration of
the income surtax to 52 percent on In-|
above $500,000. Repeal of

the transportation taxes on freight,

comes

passenger and Pullman accommodations.

Retention of the corporation ecapital
stock tax. Repeal of the$2,000 exemp-
tion aliowed corporations. That in-

dividual exemptions be confined to In-
below $20,000.
Republican Position Precarious.
Senator Smoot of Utah, the ranking
Republican on the finance committee,

comes

has stepped into the arena with an en-
iltirely new tax bill,
'qale s bill,
lpl'(_lbdbll.’ defeat at the polls next yea:
The fact that this

measure 18

known as the

to save his party from

on tax legislation,

irevolutionary tax bemb

adjourn, ! considered at all by some groups 0f|F‘le

Repubhcans at this time shows how |

wood, of

Pure Bred Hog mcm o(.‘. B 'mlvharged with murder, declaimed knowl-
Carolina Organize at Rocky Mount |edge of the crime.
I -
S 1
Rocky Mount, Oct. 1.—At the ecall -
iof E. G. Battle and H. M. PhillipS,i Coloniai eBach. Va. Oect. 4.—Blood-

. two breeders of this city, and through13mm@d overalls found in the
]the instigation of the chamber of com- |near the Eastlake Cottage are said bv
imerce pure bred hog raisers of East-| detectives to be likc a pair owned by
ern North Carolina met here Thursday |Roger Eastlake, accused of murdering
|and organized the Eastern Carolinalhis wife.

Hampshire Breeders Association.

board of directors is composed of T.

|A. Grantham, of New Bern; J. G! MAR[NE
Daughtridge, W. G. Weeks, R, T. Jef-

|

feries. of this cfity, and W. C. Fleer- {
!

|

l

water

The officer eleeted at this
ymeeting President. Dr.
Biggs, of Williamston; vice- pres:dcnt
:W W. Bullock, of this eity; aceretarvr
H. H. Phillips, also of this ecity. The1

1mtxal
v.ere:

(By Associated Press.)
Washington, Oct. 4—P, A, S.

Franklin, President of the Internation-
al Mereantile Marine told the shipping

Jackson. The o;;gamzatlon!
started off with the fo]lomug four-
teen members: W. W. Bullock., H. M.

3 3 1
Phllh.ps, J. C. Daughtridge, . T-!Board in hearing on operating agree-
Jeffries, Frank Bulluck, W. G. Weeks l with the British

? ments
hllll that they did not affeet Ameri-

Government
E. G. Battle, A. L. Daughtridge and

I(x orge Phillips. all of this city and

l‘\wmntv- Dr. J. D. Biggs, of William- that nearly all the ecompanys stock is
ston; T. A. Grantham, of New Bern; Howned

|I. 8. Fleming, of Enfield, and W, C.,

N. Y. Cham-\

can flag ships, emphasizing the fact

by Americans.

etwood, of Jackson.

| bliss, of 1 : A c
cloture rule or the threat Of IBVORIHg uneertain and precarlgus is the Rep“h i 1885, 9 this (lt‘ who acted as secre Economlc ondltlons

such rule in the senate legislation out-

That bill is in suspended

llq.an program. If the senate should

‘* But, of late years, the broader view rageously favoring the ecorporate in- adopt the Smoot bill, the whole battle!
responsibilities has per- | trests. the profiteers and the rich. But (on taxation would be revived in the
‘meated the whole fraternity and the the tariff bill badly misearried for house and the ecountry would get mno

For that reason

| ; ‘
j Republicans are not in favor of che

The cloture rule if adopt-

pected. Some weeks ago when  the
Wear .per began to hit mew low'busmess field and has also apread to the Republiaans could not grasp its talqtlon this year.
e 1T T K er e ’ . = .
levels .manv of ”Te small investors astu' Ial'ger p]‘OpOl‘thﬂ of the pubhc. Tl““‘;vffv(-ts and tllE}? thus became hOpEI@SS- the White House and the Old Guard
¥ 3| s T v b : b
' great American Bankers Association ||y divided
ell as others began to ‘‘cash in’’ i .
v < |has been of notable service alon this ! ;n; ati d is likely to remain so S t bill
and thev are believed to have taken! © g ORI ASRON = RREE S BagY, Uit
Sundre l. £t nds ok dellans in line, as well as in more technieal fields. | for som=time.
1 reds o ousa

It has made us feel more clearly the

!us_~;|-.l'
lcommunity of interest and the neces-
speculators, however, gity of cooperation.

|
are holding their marks

Many of the

bhinkers assert

_ | *“*Again the willingness of bankers
Tor a new rise and are buying the cur-

Id“ over the ec¢ountry, whnerever they

reney ot the new low rates and equal-’
, lare able. te join in the Yormation of
1Zing But the wave of)

their losses,

‘pools for the assistance of some par-
ticular industry is but an evidence of |
‘he wider view of things that we have |
While bankers are reluetant to dis-|at We

buving has been greatly checked, they
‘1"I‘1:.ir".'|l.
the present time. also

ciss the probable

culations, they declare. however, that !I producer, and I especially wish to
seadjustment of reparatwus bring to your attention for study the

2 . |
improvement in Germany’s &‘OOIJL’!atl\-‘

only 4

payvments, marketing associations

fconomic sitnation, or the extensmn'“lmh have developed in this part of
commereial eredits to Gcrm‘l'nthe country to a greater extent than
manufacturers for raw materials, will clsewhere.
bring above an improvement in the| ‘We might claim that the realization
vialue of marks.
| that we can only prosper as the country
= prospers has broadened our views an:
: § that while our opportunities have in-
HALF MINUTE RE- I

creased, the . responsibilities,

PORTS ON WORLD'S
SERIES

lize, have inereased

and that not only for our own

but for the whole world.
that toffﬂy,

trv,

The Commonwealth has '
arranged for haltf-minute
telegraphic reports on the
World’s Series ball games
which will commence to-
| morrow afternoon. The
bulletins as received will
be posted in front of The
Commonwelth office and
it is hoped that the publi
wiil take fuil advantage
of this service, as it is se-
cured entirely for their
pleasure and information.

— e | Winds.

] . =

for all praetical purpeses,
the world is smaller than when Caesar
Such

inter-relation of the different nations

'set out to conquer Gaul

that we ennnot, if we weouid, avoid the

responsibility.’

WEATHER REPORT

For North Carolina: Fair and

cooler tonight, Wednesday fair, mod-

erante to fr1esh northwest and north

outcome of these spe- that the man we must assist is the |

we rea-%
at a greater rate,
eoun- |
Think |

is the .,

But something must be
got out of the revenue bill or Repub-
licans and hopes will go aglimmering.
Simons Stands in The Breach

It so happens that the two best
posted and most skillful exponents on
the Democratic side in congress on

North .

revenue legislation are from
Carolina.
party an:d his country Claude Kitechin
1[011]{1 not be on the floor of the house
|“ 'hen the revenue bill was under con-
Had he teen

sideration there.

there |
‘and in nis prime, Democrats are con-
fident that publia opinion would never

llune tolerated the framing and intro-

L
Ifm'uu'{- committee has .dared to offer

Sim-
mons in speaking the other day of
Kitchin’s

ing this session on

filuction of the revenue bill the senate

r‘lht' American people. Senator
absence from the house dur-
acecount of ill'nosq_.
said it had been ‘‘irreparable.’’
Ktehin’s breakdown at this juncture
has greatly inereased burden of Sim-
{mons in the senate. The fwo men had
leollaborated and were more responsible
than any other two men in congress for
i law

I'tlw best feature of the revenue

existenee. More than any other
tvvo men are they the legislative fath-
-; ers of the excess profit tax, which the
big corporations are now fighting to
the statute books. Sim-

lsweep from

mouns is left to defend the work of

two and to expose the tax eonspiracy
|of the Republicans led by that arch
jincarnaticn of the corporations, Sena
Not
since the days of Aldrich has any one

|
‘man in the senate so completely em

tm' Penrose of Pennsylvania.

ed in the senate would be a
‘edged sword. With in force the min-
:I(‘.-:'lt_v party with the aid of
Igroup
the majority party to execute a min-

certain

spirit Republican could drive

gram. Cloture will get business done

but

the senate would be just as likely to!
p;et as many of the features of their]|
tdx saheme enacted into legislation as

Sfonator Penrose and the Old Guard.

l There never was a more precarious|

situation for a party that has  come

into power with overwhelming major-|

itites in both house of congress. The

Republicans in the senate are simply'

not able to call their soul their own.
Senator Lodge, the titular Repubiica
leader is said to spend moust of his |
time wetting his finger to learn whieh |
way the wind is blowing. The sena-
tor has become a master weather cock
at least so far as changing his  own
COMTSe.

But
would show more results if led by Sim-
the

Harrison instead of by ﬂI'L’

the Democrats. it is believed,

mons or even by aggressive
“¢safe and
There

sane’’ Underwood.

a more golden opportunity offered a

minority leadership in congress than,

at this moment. Democrats
Underwood is too tame for the occasion
and thev find some hope that his ab-
sence at the arms confereuce will take
the locks off the lips of some  other
Finis Garrett and John N.

Garner in the house are rated as tin

senators.

double . .

| addition there were short talks by var- I
ority party to execute a minority pro-!

with it Senator Simmons and the
But unfortunately for his Demo(rats under present conditions 1u|

Pat |

never was

here say

tary last night, was made an honorary
l member.

In Latin America

Headquarters for the new organiza-

[tion will be maintained in this city,

(By U. 8. Press)
with offices

in the chamber of eom-'|

_ Washington, Oqgt. 4—The Septem-
r morte busdaing, wherellast BiEh0-w Aok ber eables from the South American
| Tlom bW sentilive of the Souther"nvpresenhtuea of the Department of
Hampshire Association, of Cochran,

" [Commerce are characterized chiefly by

| Ga., was present at the gathering and

their optimistic tenor regarding present
{in ecapaecity of temporary chairman s , :
f P’ P l.n-un{htlons and the outlovik for the
‘outlined th urpose of the meeting anc . po
. S B g near future. This change with res-

‘made plain what such an erganization ]
I b pect to former reports, comos as accu-
would mean to Eastern Carolina. In ) .
‘mulative result of abnormally low pur-

chases during the month and a great

ious raisers who were present. | _
jer forward
The

braces all territory east of

movement of exports in-
which em-
.liudmg waGol,

Raleigh |

active. A by-| .
| Exchange rates

new organization,

cotton, and hides at sub-

stantially higher prices.
plans to be extremely c gl countries re-
jlaws committee composed of wW. W.

II?»ullud( and H. M. Philips was named, | |the Taited Stabos:
Ilnst night and this committee work-

main unfavorable for importation from
Slight gains have

! heen made owing to the anticipation
Ang: in, conjenckion with Itv. Malle will | of actual consummation of exterior
| secure all data in regard to the detail- Fowus or 4o Exvorable treds Halsnees
|for the

When this data has been se-

ed work and organization of the asso 5
e . month. European competitors
siation. . . .
‘ {~ontinue to gain ground and it must be
cured President Biggs will be advised

expeeted that this will be the case as

and will eall another meetin here. . ) )
' 4 e jong as their currencies maintamn a
1is session is expected to be held | e X
an s : more favorable relation with respect o
‘nlthm the next few weeks. The char-

[those of Latin America.
‘ter members of the organtzation plan

'to bring zll breeders of Eastern Caro-/

lina into the association and to make COTTON MAREKET
the body an important factor in earry- PSR
ing out the doctrine of ‘“more hog and r YESTERDAY’'’S CLOSE
‘hominy '’ for’ Eastern Carolina. OCTOBRER __________._._ 20.62
The aim of the association, those DECEMBER ____.______ 20.95
| who :nrf\. connected with it point out. FANUARY . e 20.67
'is to boost hog raising both for breed- MAROH - - -ucauasi 20.42
ine and market purposes, throughout DEAR oo 19.94
the eastern part of the State. In this
| gonneetion it will put on an intensive | TODAY’S CLOSE
campaign. It is stated that the ulti- OCTOBER ___ o ___ 20.35
'mate aim is to establish a packing DECEMBER ___ . ___._ 20.37
house herz after the industry has been JANUARY  ________ 20.04
boosted to the point where sufficient MARCH __ o 19.85
products to main*=in the house will be MAY 19.42
raised in the surrounding section. I1.OCAL MAREKET
== = —r———v=—=  COTTON _____________ 19¢ Ib.—
whose equal in debate has not becn COTTOY SEED . ____ Bic B
here since Tom

soldiers by the side of Claude Kitchin

Reed departed.

e e e ——

e et = —— =




